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Brief History of Laxmi Sahakari Bank Niyamit, Guledqudd.

It is a matter of great pleasure and privilege for me to present a historical
background of our bank to its enlightened reader. This was resolved by local
philanthropists to extend a yeoman service to all people of, in and around the town. This
Institution is said to have established under a leadership of late Shri Veerupaxappa Bhavi
and brought under legal frame of registration on 5" February 1913. During first six decades
of its inception, it was with an aim of rescuing the local poor from the clutches of private
money lenders, it extended a financial need to sustain their productive business. After 1961
in order to cater the needs of handloom weavers, it was renamed as Industrial Co
operative Bank. Although an effective functioning of the Bank a needy recourse was not
collected by the then leaders, so it was unanimously resolved to change the banner of

institution.

Subsequently, in the year 1974 this institution was renamed as Guledgudd Laxmi
Urban Co operative Bank Ltd. At this juncture an efforts of the then leader late Shri V. S.
Karadi who strengthened the unit with small fund of Rs. 1.16 laks are remembered with
greater appreciation. In order to mobilize resource, he initially approached to DCC Bank
Bijapur keeping in view about the then conditions of our Bank, a security was demanded by
DCC Bank Bijapur. In that situation Shri V. S. Karadi pledged his own house as taken of
security and got sanctioned a cash credit. At this time by the effective service of bank
managers like Shri S. V. Tattimath, Shri B. Y. Kuri, it could mobilize its resource and
accelerated its capital fund to as high as Rs. 17.69 laks including share capital of Rs. 1.47
laks by end of the march 1983.

Further, during 1983-84 a Managing Board was changed, then an eminent
businessman of the town late Shri M. S. Vastrad was made a chairman. In his tenure also

Bank achieved remarkable progress. With guidance of retired DCC Bank manager Shri S.



K. Hiremath he started working to the path of prosperity. As a result the capital of the bank

raised to Rs. 25.17 laks in a financial year ending of 1985.

Further more the bank started to grow by many young and energetic leadership from
1985 to 1988 the then chairman late Shri S. S. Kalyani played a good role and accelerated
its fund to 38.58 lakhs. Later the Board of management chaired by Shri M. B. Banni also
put all his herculean efforts towards growth of the bank. As a result of it our bank could
raise its resource to remarkable extant of Rs. 174.08 laks. Handloom, power loom

weavers, small merchants and agriculturist were made to seek benefit from the bank.

It is remarkable to note that the outstanding and real achievement in the way of
prosperity of bank is said to have witnessed, under the young, dynamic and farsighted
chairmanship of Shri Rajashekar V. Sheelavant. During this time along with his MLA
designations, he could extend all his concern towards top stage of Bank. It is so
appreciated by mass public that first qualified with all ameliorative skills a person occupied
the position of chairman. All localities dreamt for the progressed of the bank. The dream of
public became true as the bank recognized by esteemed Reserve Bank of India by
granting license No. UBD/KAN/1291/P Dated 28/09/1996. This was impetuously led to
take the bank as a premier co operative bank in northern Karnataka. It is reflected in
considerable acceleration of Banks working capital to as high as Rs. 780.50 lakhs to the

end of financial year of 1998.

It was because of incessant and series of social work of Shri Rajashekar V.
Sheelavant, he handed over the chairmanship to Shri Sampathkumar G. Rathi who is also
said to have identified a pro-progressive and prominent business person. During his regime
also our Bank grown its funds remarkably to Rs. 1365.23 laks and earned a good name

and fame.

It was again since the year 1999 the responsibilities of strengthening the bank has
been shouldered to Shri Rajashekhar V. Sheelavant for last 15 years the present Chairman
upholding a cordial relation with all people of the town and surrounding villages, and with
his due care and concern about its members, customers took the bank to his pro active
success. His unstinting efforts facilitated the bank to bring under core banking, and
extended facilities of RTGS and NEFT to its customers. It is so admired that by his
effective and efficient chairmanship he could accelerated its working funds as ever high as

of Rs. 10210.47 lakhs by the end of previous financial year.



The dedicative and devotional attitudes of Shri Rajashekhar V. Sheelavant reflected
in terms of establishment of more branches. As token new branches at Hospeth area of the
town, Kamatagi are said to have been working for the last ten years. And recently new
branches at Badami, Bagalkot, Mudhol, Jamakhandi and Bijapur have also been
established. All 8 branches are being glittered with satisfactory symptoms of self reliant and
profit.

Our Bank comparatively speaking has earned good ‘Grade - I' Bank reward from
RBI. It is applauding to say that good number of small business persons, weavers,
agriculturist, handicrafts and all common people are accessing the benefit of the bank. The
Functioning system of the bank personnel is also highly appreciable in an all-round
development of the bank.

It is noteworthy fact that bank has been rendering its services in a democratic and

socialistic principles.

It is accepted fact that for the achiever what all he did is inspiration to do more in

future. So all are committed and consistent towards its still more prosperity.
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